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In this issue 
Much of this quarter’s Journal is taken up with spinouts from the University of Oxford.  The recently renamed Oxford University 
Innovation (previously Isis Innovation) has been very active over the past few months, undoubtedly prompted in part by the funding 
available from Oxford Sciences Innovation, often at the very start of a spinout’s life.  OUI discusses the role of Consulting Services 
in commercialisation and technology transfer on page 7. 

We are pleased to have articles from a number of our project partners, describing some of the many programmes and initiatives that 
aim to foster entrepreneurship, help academics wishing to start companies, and also act as filters to encourage the most prospective 
ventures while giving guidance to those which still need further preparation.  The Royal Society of Chemistry’s EnterprisePlus 
programme is one such initiative (see p5), and the Venture Catalyst Challenge at Imperial another (see p11).  Taking a viewpoint 
from outside the sector, James Wilkie of Alta Innovations wonders how investors can assess different universities when looking for 
deal flow (page 13). 

  -   Jonathan Harris 

Editor 

Project partners 
The partners to the Spinouts UK project provide invaluable support  -  without them the project could not be  
sustained.  The full list of partners is given on the back page of this issue, and we are please to welcome two newcom-
ers:  Imperial Innovations, which is focused on commercialising academic research from within the 'golden triangle' 

formed by Cambridge, Oxford and London, and UCLB, the technology transfer company 
commercialising on the research and innovations developed by UCL.  Imperial Innovations 
has described the successful Venture Catalyst Challenge on p11 this month, and we will 
feature an article from UCLB in our next issue. 
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New spinouts 
The listing on page 8 gives details of all the recent spinouts of which we are aware, 

and the following profiles cover those for which we have additional information. 

8power 

8power Limited, a new company spun-out of the University of 
Cambridge to develop and commercialise technology for sensing 
and measurement in industrial applications, has received initial 
funding of approximately £700k from IP Group plc, the 
University of Cambridge and the University of Cambridge 
Enterprise Fund III, managed by Parkwalk Advisors. 

A system that can monitor its own condition automatically can 
be cheaper to build, for example by using less material, or easier 
to maintain, for example by scheduling servicing when needed 
rather than on a regular timetable. 

Techniques to connect and monitor large numbers of devices, 
often called the Internet of Things (IoT), are starting to mature, 
and 8power’s technologies provide ways to power sensors from 
ambient vibration, and permit the creation of new types of 
sensors with dramatically lower power consumption than before.  
The company’s products and services are applicable to a number 
of markets, including automotive and transportation, civil 
engineering, industrial equipment, and utility infrastructure. 

The core technologies that the company has licensed from 
Cambridge Enterprise, the commercialisation arm of the 
University of Cambridge, were developed by a team led by Dr 
Ashwin Seshia at the University’s Department of Engineering.   

 

CyberOwl 

CyberOwl, a joint venture between Coventry University and 
Crossword Cybersecurity plc, an ISDX-listed technology transfer 
company, has received SEIS funding from Mercia Fund Manage-
ment. 

CyberOwl is developing network security software for target-
centric monitoring.  Its work is based on research shortlisted for 
the Lloyd’s Science of Risk Prize 2015 from CyberOwl’s found-
ing academic, Dr Siraj Ahmed Shaikh, a reader in cyber security 
from Coventry, one of Mercia Technology’s 18 university 
partners. 
Identification of the sources of cyber-attacks is becoming 
increasingly difficult and resource intensive due to the growth 
rate of networks, the increasing volume of traffic and the speed 
of data transfer.  This vulnerability paves the way for cyber 
criminals to hack into an organisation’s sensitive and, typically 
encrypted, data. 

CyberOwl’s software is able to provide an early warning of 
attacks by focusing resources on monitoring high value targets 
for anomalous behaviour.  This process is quicker, more 
efficient, scalable and cost-effective when compared to current 
security methods, and will be vital as networks expand, particu-

larly in the wake of Smart Cities and the Internet of Things, 
which is forecast to reach over 50bn devices by 2020, according 
to Cisco. 

Mercia’s investment, which totals £150k in the first instance and 
is the first round of external funding to be received by 
CyberOwl, will help the company to develop a commercial 
prototype and secure key members of the management team. 

 

SweetGen 

SweetGen, a spinout from Imperial College London, is develop-
ing a fuel cell that is capable of consuming organic molecules 
such as sugars present in waste water, to generate electrical 
energy. 

The company aims to introduce its technology to industrial 
sites, such as breweries or biofuel facilities, where water with a 
high concentration of organic contaminants is produced. 

The fuel cell was invented by Dr Javier Rubio-Garcia and Daniel 
Malko, a post-doctoral researcher and PhD student, respectively, 
as well as Prof Anthony Kucernak in the Department of Chem-
istry at Imperial College London.  The group competed in the 
2015 edition of the Venture Catalyst Challenge, an Imperial 
enterprise programme run by Imperial Innovations (see more 
about this programme on p11), where they developed a business 
plan around the fuel cell.  After the competition, the group 
continued to work with Innovations to develop the business.  
The company was formed by Co.Create, Innovations’ company 
formation unit. 

In June 2016, the team was awarded first prize in the food & 
water category of the Royal Society of Chemistry’s Emerging 
Technologies Competition. 

In fuel cells, chemical oxidation breaks bonds in molecules to 
release electrons.  These electrons then travel down a circuit, 
creating an electric current.  There are two major types of fuel 
cells: microbial and abiotic. 

Microbial fuel cells rely on bacteria to ferment organic mole-
cules, requiring long incubation times and a fine control of 
temperature and pH.  This prevents them from generating 
electricity quickly and at large enough energy density to meet 
regular demand. 

Abiotic fuel cells begin generating currents quicker thanks to the 
use of catalysts to prompt the breakdown of molecules, and 
membranes to separate different components of the system.  
However, there have been no known cases of durable abiotic 
systems utilising organic molecules.  Furthermore, these fuel 
cells usually employ expensive materials, which are also deac-
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tivated by the presence of undesired molecules and substances 
such as phosphates and sulphides, abundant in waste water. 

SweetGen’s fuel cell is the first abiotic fuel cell capable of 
breaking down organic molecules when presented with complex 
mixtures such as waste water.  It uses low-cost materials resilient 
to the presence of usually detrimental substances and has been 
designed to be integrated into current industrial work streams to 
clean the water and generate energy for the plant. 

Dr Rubio-Garcia explained: “Organic molecules have very 
intricate structures and therefore have a lot of energy stored in 
them.  This makes industrial waste water an abundant untapped 
source of energy.  SweetGen has been designed to be easy to 
install at industrial facilities, allowing them to harness the 
energy in waste water while simultaneously cleaning it.  This 
translates into two forms of savings: firstly, sites generating their 
own electricity will consume less from the national grid; and 
secondly, companies will be able to pay less money for pre-
treating water before sending it to municipal facilities.” 

 

 

Oxford University Innovation 

The University of Oxford has been particularly active in gener-

ating spinout companies recently – 11 in this calendar year to 

date.  The full list of new companies is given in the table on 

page 8, and we give below further details of the companies 

which have been announced by Oxford University Innovation, 

the University’s technology commercialisation company 

(formerly Isis Innovation).  OUI supported all these new spin-

outs in different ways, by filing patents, building the business 

plan and marketing the opportunity.  There is more about 

Oxford University Innovation on page 15 

 

Vaccitech  

Oxford spin out company Vaccitech was launched in May with 
£10m seed investment to develop a universal flu vaccine already 
showing promise in clinical trials.  The company is also develop-
ing and testing other vaccines which trigger the immune 
response needed to prevent or treat a range of serious diseases. 

The company’s most advanced programme is a universal vaccine 
to improve the protection provided by the seasonal flu vaccina-
tion for the over-65s.  Currently, no single vaccine can give 
immunity against even a majority of circulating flu virus strains.  
Instead, flu vaccines are manufactured in advance of each flu 
season using complex forecasting, based on data from the 
preceding year.  

Vaccitech has raised £10m from Oxford Sciences Innovation to 
take a number of vaccines through clinical trials, with a Phase 
IIb, 1,500 patient trial for the universal flu vaccine scheduled to 
begin later in 2016 

Vaccitech will also be developing a therapeutic cancer vaccine, 
initially targeting prostate cancer.  A Phase I/II study to assess 
safety and efficacy of this vaccine in men with low or intermedi-

ate risk prostate cancer is underway and recruiting subjects in 
Oxford and other centres. 

 

Oxford Nanoimaging 

Oxford Nanoimaging (ONI), a University of Oxford spinout 
incorporated in February, will commence sales of a desktop 
optical microscope capable of zooming in on objects as tiny as 
structures inside living cells.  This super-resolution microscope 
will allow scientists to watch how individual molecules perform 
chemical reactions in real time. 

ONI’s microscope, the Nanoimager, has the footprint of a 
desktop computer, is about 30 times smaller and significantly 
less expensive than current super-resolution microscopes, and it 
will be manufactured in the UK. 

ONI has raised £1.2m in a seed funding round from Oxford 
Sciences Innovation plc, Oxford Technology Management, and 
Oxford-based investors Barnaby Martin and George Robinson. 

This super-resolution microscope, developed by an interdiscipli-
nary team led by Professor Achillefs Kapanidis and PhD student 
Bo Jing at Oxford’s Department of Physics, uses precise, rapid 
imaging of single fluorescent molecules and sophisticated 
software to generate images which differentiate objects spaced as 
close as 20 nanometers, a distance 200 times smaller than the 
length of an E. coli bacterium.  This high performance offers 
much sharper images of live cells than conventional optical 
microscopy which is limited by diffraction. 

Oxford Nanoimaging CEO Jeremy Warren said: “With Oxford 
Nanoimaging, we aim to democratise the use of super-resolution 
microscopy. Scientists who don’t have a lab equipped with 
specialist physics kit and a large budget can still access the 
information this very powerful technology provides. We 
anticipate that by our second year, 90 per cent of sales will be to 
groups outside of the UK creating a strong exporting business.” 

 

OMass Technologies  

OMass Technologies, a spinout from the University of Oxford’s 
Department of Chemistry, is the first company to conquer the 
challenge of deciphering the interactions of membrane proteins 
by using native mass spectrometry.  It offers a new way to 
understand exactly how these important molecules respond to 
therapeutics, and in the process speeds up the development of 
new drugs. 

The company has raised £1m from Oxford Sciences Innovation 
to launch the enabling technology platform, and has established 
partnerships with international pharmaceutical and biotech 
companies to guide their drug discovery programmes. 

OMass Technologies allows scientists to understand binding 
mechanisms of ‘classic’ small molecule therapeutic drugs, still 
the major focus for most pharmaceutical projects.  At the same 
time it will provide insights into how to design better biologics.  
It will also offer scientists the ability to interrogate more  
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complex drug targets, including membrane proteins, without 
the need to “denature” or destroy their 3D structure. 

OMass CEO Dr Jonathan Hopper said “OMass will offer 
pharmaceutical and biotech companies the opportunity to 
access world-leading structural mass spectrometry technology, 
without having to set up sophisticated instrumentation and 
acquire expertise in-house.  This provides new ways to study 
complex protein assemblies and their interactions with other 
biological molecules.” 

OMass will establish an independent laboratory in Oxford, 
which will operate in synergy with the research groups at the 
University of Oxford. 

 

OxStem Oncology 

OxStem Ltd, founded in 2014 by Professor Steve Davies, 
Professor Kay Davies, Professor Angela Russell and a number of 
Oxford-based angel investors, aims to transform the field of 
medical therapeutics for what are typically (but certainly not 
exclusively) age-related conditions, such as dementia, heart 
failure, macular degeneration (the leading cause of blindness in 
the developed world), diabetes and oncology.  

The idea is straightforward: to use the stem cell and medicinal 
chemistry expertise within the Department of Chemistry and its 
associated partners at Oxford to identify new classes of drugs 
that can re-programme or stimulate existing endogenous cells, 
awakening previously defunct or dormant cellular processes.  

At present, most cell therapies are based on in vitro manipula-
tion of the cells and transplantation into the patient.  The 
OxStem hypothesis is that since the body has existing in situ 
adult stem and precursor cells, using high throughput pheno-
typic screens (based on cultures of tissue specific cells and 
targeted compound libraries), it can identify new classes of 
compounds that are able to stimulate these cells in situ. 

Having raised £16.9 million from a range of investors, OxStem 
has created a series of daughter companies, each with a focus on 
a different large unmet therapeutic need.  The first of these 
companies is OxStem Oncology, incorporated in February, 
which will investigate the potential for intervening in therapy-
resistant cancers.  The team will focus initially on Acute 
Myeloid Leukaemia and Myelodysplastic Syndromes with a view 
to expanding to other conditions over time.  

Plans are well advanced for the subsequent launch of OxStem 
Cardio, OxStem Neuro and OxStem Ocular (all incorporated in 
May) to apply the stem cell technology to developing therapies 
for cardiac failure, neurodegenerative diseases, and macular 
degeneration. 

OxStem Oncology will be the sixth spinout for OxStem co-
founder Professor Steve Davies from Oxford’s Department of 
Chemistry.  Co-founders Professor Dame Kay Davies and 
Professor Angela Russell are also serial entrepreneurs with a 
number of drug development spinouts to their names. 

OxStem chairman and CEO Dr Michael Stein said “Our 
company is extremely fortunate to have the strategic backing of 
Human Longevity Inc and CEO Dr J. Craig Venter, along with 
the team of Bob Duggan and Dr Makham Zanganeh (former 
CEO & Chairman and Chief Operating Officer respectively) of 
Pharmacyclics that was sold last year to Abbvie for US$21 
billion.  Our other investors include a number of UK and 
international individuals as well as Oxford Sciences Innovation.  
What is common to all our investors is that they are all driven 
by the desire to support OxStem’s world class medicinal science 
capabilities in its mission to positively impact millions of lives.” 

 

EvOx Therapeutics  

Oxford spinout EvOx Therapeutics will harness the body’s own 
precision communications system to deliver drugs to specific 
parts of the body, with the aim of treating conditions which are 
currently untreatable including those affecting the brain, as well 
as autoimmune diseases and cancers. 

EvOx has raised £10m in seed funding from Oxford Sciences 
Innovation to move the technology through pre-clinical and 
early clinical trials. 

The Oxford team has been led by Professor Matthew Wood, a 
Professor of Neuroscience at Oxford, and Dr Samir El Andal-
oussi, Research Fellow at Oxford and Assistant Professor at 
Sweden’s Karolinska Institutet.  They found that by using the 
body’s own mini-transporters (tiny circular nanostructures 
which shuttle materials between cells) they are able to smuggle 
drug therapies into the brain, targeting new treatments to the 
correct tissues. 

The mini-transporters are called exosomes.  They are completely 
natural, made in the millions by the body’s cells to communi-
cate and carry molecules between cells. 

“Getting drugs into the brain is one of the major roadblocks 
which stops us treating a huge number of diseases including 
Alzheimers and many cancers,” said Professor Wood.  “Over 98 
per cent of current drug treatments do not cross the blood brain 
barrier, which is there as a protective mechanism, but also 
stymies the delivery of many treatments. 

“What we are able to do is customise these exosomes to carry a 
therapeutic payload such as a protein or RNA drug, and to 
target this to particular tissues, including tissues in the brain.” 

 

OxSight  

OxSight has created smart glasses which use a camera system 
and computer vision algorithms to detect and highlight objects, 
separating them from the background in real-time.  This allows 
people with even the lowest amount of sight make better use of 
their vision in challenging everyday scenarios. 

OxSight has reported that in a recent UK-wide trial its smart 
glasses helped sight impaired and blind people to navigate 

. . . continued on p6 



5 

www.spinoutsuk.co.uk 

Business support from the Royal Society of Chemistry 
We all know that small companies contribute to a significant 
proportion of the UK chemical industry.  Despite being essen-
tial to our economy and employing 60% of the practising 
chemists working in industry, having fewer than 250 employees 
means small companies often face a multitude of challenges. 

At the Royal Society of Chemistry we’re supporting UK micro, 
small and medium sized enterprises (SMEs) through our 
EnterprisePlus scheme.  We now support over 290 small 
companies who use our grants, networking opportunities and 
tailored business support services to access new networks and 
grow their business. 

 

Achieving impact 

EnterprisePlus is all about creating real benefit for our compa-
nies.  Over the past three years we have awarded over 80 grants 
to SMEs which includes funding for internships, industrial 
placements and apprenticeships.  These grants have enabled 
companies to take new products to market, make connections 
with universities and develop training opportunities for staff.  

“As a small start-up we don’t have the funds available to 
recruit large numbers even when the work load increases.  
Having fully funded placements lets us bring in and test out 
new talent before making the choice of whether we can afford 
to hire them.”  

Another benefit of the EnterprisePlus scheme is a voucher of up 
to £1,000 for an employee to attend training which covers a 
range of topics from regulation and health and safety to project 
management and language courses.  The Bio-Analysis Centre 
used their voucher to attend a Good Laboratory Practise (GLP) 
course run by the Research Quality Association which enabled 
them to achieve 95% GLP compliancy.  

“This training is essential if we are to become GLP compliant, 
something which will make us stand out as a new contract 
research company. The course helped develop my current role 
and has allowed me to explain to others the advantages of 
having compliance in our industry.”  

In addition to training vouchers and industrial placement, 
internship and apprenticeship grants, EnterprisePlus companies 
can also raise the profile of their company with advertising and 
recruitment in Chemistry World, a print and online magazine 
circulated to over 50,000 people.  Other benefits include 
discounts on our journals, books and regulatory information 
through REACHReady.  

 

Growing the EnterprisePlus scheme 

Over the past three years our SME network has increased 
significantly and as a result, we’ve learnt what SMEs really want 
and need.  That’s why we’re focusing on support for innovation 
and fast growing companies.  We recently launched a new 
benefit in partnership with Beauhurst to provide EnterprisePlus 
companies with fast access to funding information.  We hope 
that this will help companies access grant funding, sector 
investment funds and funds that invest in companies at specific 
stages of development.   

One of the main challenges for small companies who innovate is 
connecting with the right people to develop their products and 
services.  Our networking events are designed to connect our 
EnterprisePlus companies with other SMEs in the network and 
multi-national organisations to explore collaborations and 
partnership opportunities. 

At our upcoming The Chemistry of Collaboration events on 6 
October in Oxford and on 8 November in Alderley Park in 
Cheshire, small companies will explore examples of collabora-
tion in action and have opportunities to make connections with 
new clients and collaborators.  They’ll also be able to book one 
to one meetings with other delegates so that they can start the 
discussions necessary to drive innovation in their company. 

To find more about EnterprisePlus and the benefits of 

getting involved, visit www.rsc.org/sme 

More information about The Chemistry of Collaboration  

or to register visit http://rsc.li/coc-16   
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Haemostatix  

Haemostatix, a spinout from the University of Leicester located 
in BioCity in Nottingham which is developing first-in-class 
topical clotting agents, has been sold by its investors led by 
Albion Ventures for £8 million, with a further £20 million 
contingent upon future development. 

Besides Albion, investors in Haemostatix included Catapult 
Ventures, Esperante, Nesta and the Wellcome Trust. 

Haemostatix was founded by Sarah Middleton and Professor 
Alison Goodall to commercialise a new technology platform 
based upon a specific peptide sequence that binds to fibrinogen, 
a protein essential to the formation of blood clots.  The technol-
ogy was first applied to the development of a systemic platelet 
substitute, but in 2010 the company re-focused on a topical 
coagulant, led by a new chief executive, Dr Ben Nichols and 
chairman Dr Robert Burns. 

The company has developed two main products, PeproStat, a 
blood-free, ready-to-use topical liquid haemostat which is applied 
to wounds to control bleeding during surgery, and ReadyFlow, a 
blood-free, ready to use, transparent and flowable haemostatic 
gel packaged in a pre-filled syringe. 

Dr Miroslav Reljanovic, chief executive officer of Ergomed, said 
"The acquisition provides an opportunity to advance our growth 
strategy through the development of our first proprietary devel-
opment programme.  I have confidence from the current pre-
clinical and clinical data that the Haemostatix technology works 
as an effective haemostat. 

"This combined with the rapid development and attractive 
market potential makes the acquisition a great extension of our 
co-development portfolio." 

AIM-listed Ergomed (www.ergomedplc.com), based in Guildford, 
provides drug development services to the pharmaceutical 
industry and is building a portfolio of partnerships with pharma 
and biotech companies which share the risks and rewards of 
developing drugs. 

 

Cambridge CMOS Sensors 

In June, ams AG (SIX: AMS), a manufacturer of high perfor-
mance sensor and analog solutions, acquired Cambridge CMOS 
Sensors (CCMOSS), in an all-cash transaction.   

The parties to the transaction have agreed to keep the considera-
tion confidential. 

Founded in 2008 as a spinout from Cambridge University, with 
the start of technology development dating back to 1994 in 
collaboration with the University of Warwick, CCMOSS has 
built an expertise in micro hotplate design and manufacturing 
for gas and infrared sensing.  CCMOSS’ corporate headquarters 
are located in Cambridge, and the company has 33 employees.  
CCMOSS currently has product revenues on a small scale but is 
not yet profitable. 

CCMOSS’ micro hotplates are MEMS structures that are used 
in gas sensors for volume applications in the automotive, 
industrial, medical, and consumer markets.  ams has stated that 
the CCMOSS expertise in this area “is highly synergetic with 
ams’ technology leadership in MOX gas sensing materials to 
detect gases like CO, NOx, and VOCs”. 

Professor Florin Udrea, founder and CTO of CCMOSS, and 
Royal Academy of Engineering Fellow and Silver Medal winner, 
said “This a tremendous opportunity to join forces with ams, a 
leading edge semiconductor company.  Our patented range of 
gas sensors and IR devices are currently the smallest in the 
market featuring high sensitivity and ultra-low power consump-
tion.  Equally important this shows that semiconductor spinout 
companies can lead a very successful path without large invest-
ments from VCs or corporates.’ 

Parkwalk Funds and the Parkwalk-managed University of 
Cambridge Enterprise Funds were the largest shareholder in 
CCMOSS, having supported the company from a seed-financing 
round in 2012 through three further funding rounds after the 

Recent exits 

independently, avoid collisions and see in the dark.  Participants 
reported that they were able to describe people standing several 
meters away and in some cases even recognise their faces and 
expressions. 

OxSight also announced it has successfully raised a seed funding 
round from Oxford angel investor Mr Zhang Jiangong.  The 
company will use the funding to continue to develop the smart 
glasses.  Both Mr Zhang and RTC Innovation, a UK-based 
Chinese technology transfer company, have provided valuable 
support to OxSight over the last 3 years. 

The technology was developed at Oxford’s Nuffield Department 
of Clinical Neuroscience by visual prosthetics researcher Dr 

Stephen Hicks with support from the Oxford Eye Hospital.  
Hicks’ team used their understanding of how the brain interprets 
visual information to develop algorithms that replicate our 
natural visual interpretation process. 

Co-founder Professor Philip Torr from Oxford’s Department of 
Engineering Science said: “Wearing the OxSight Smart Specs is 
as straightforward as putting on a pair of reading glasses.  They 
don’t require special training and they help immediately.  
Computer vision and machine learning work at Oxford will 
continue to improve the product performance in coming 
months.” 

. . . continued on p10 
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At Oxford University Innovation, the Consulting Services team 
works hand-in-hand with technology transfer managers when 
setting up new companies.  

The recent increase in the number of Oxford spinouts – there 
have been 11 so far in 2016 – has seen Consulting Services at 
Oxford work with a variety of academic founders to ensure they 
have agreements in place to cover their ongoing work with the 
new company post spin-out. 

 “We aim to work in partnership with academics, our colleagues 
here at Oxford University Innovation and investors to manage 
spinout consulting projects.  This ensures that consultancy 
contracts complement the terms and conditions agreed for IP 
licences and research sponsorship agreements – an important 
component of good IP management,” says Andrew Goff, head 
of Consulting Services at Oxford University Innovation.  

“We manage over 400 consulting contracts annually. While 
work with spinouts is one of our key functions, we also arrange 
consultancy by academics to over 300 private and public sector 
organisations, both locally and internationally.  Consultancy is 
one of the primary ways that research can have an early impact 
in the wider world, so it is strategically important to the Univer-
sity to encourage and support such activity. 

“We currently have over 1,500 academics from all of the 
University’s Divisions signed up to use our services, and that’s 
currently growing by around 20 a month.” 

Consulting the experts 

Technology transfer expertise is a well-understood part of the spinout and startup 

support provided by leading universities.  Other essential infrastructure includes 

Consulting Services and Startup Incubator services.  

For more information: 

Andrew Goff, Oxford University Innovation 

andrew.goff@innovation.ox.ac.uk 

The Consulting Services team set up consultancy contracts 
for flexible displays spinout, Bodle Technologies. 

Bodle is using extremely thin, transparent layers of a new 
smart material to create low-energy high-resolution displays 
and glazing.  The company aims to develop displays capable 
of showing vivid colour which appear similar to paper, yet 
with very high resolution.  The displays are also capable of 
rendering extremely high-resolution videos that can be seen 
in bright sunlight. 

 

http://bodletechnologies.com/ 

Flexible displays 

Postdoctoral researcher Peiman Hosseini and Professor 
Harish Bhaskaran, founders of Bodle Technologies  



8 

www.spinoutsuk.co.uk 

Recent spinouts  

Recent exits 

company university sector incorporated web 

8power Cambridge instrumentation & sensors 20-Jan-15 www.8power.co.uk 

PsyOmics Cambridge (start-up) 04-Mar-15 www.psyomics.com 

DiffBlue Oxford software B2B & e-business 19-Jan-16 www.diffblue.com 

Vaccitech Oxford medical devices 27-Jan-16  

Argonaut Therapeutics Oxford drug discovery & diagnostics, 
therapeutics 

08-Feb-16 www.argonauttherapeutics.com 

Oxford Impedance Diag-
nostics 

Oxford drug discovery & diagnostics, 
therapeutics 

11-Feb-16 http://oxfordimpedance.com 

SweetGen Imperial renewable energy 17-Feb-16  

Oxford Nanoimaging  Oxford medical imaging 24-Feb-16 www.oxfordni.com 

OMass Technologies Oxford drug discovery & diagnostics, 
therapeutics 

26-Feb-16  

OxStem Oncology Oxford drug discovery & diagnostics, 
therapeutics 

26-Feb-16  

Cyberowl Coventry software B2B & e-business 29-Feb-16  

EvOx Therapeutics Oxford drug discovery & diagnostics, 
therapeutics 

22-Mar-16 www.evoxtherapeutics.com 

OxSight Oxford medical devices 24-Mar-16 http://oxsight.co 

16-Jun-16 Cambridge CMOS Sensors trade sale 20-Jun-07 Cambridge n/d AMS (Austria, SIX:AMS) 

4-May-16 Haemostatix trade sale 14-Mar-03 Nottingham £20m Ergomed plc 

19-Jul-16 Immago Biosystems trade sale 15-Jan-13 Oxford start-up n/d Hansa Medical 

18-May-16 Oncimmune IPO 3-Dec-02 Nottingham £66m AIM:ONC.L 

exit  

date 

company type incorp university value acquirer/market 
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Recent investments 

Spinouts UK is published by Edinburgh House Publishing Ltd t/a Young Company Finance 

8 Oxford Terrace  EDINBURGH  EH4 1PX   

tel:  +44 (0)131 315 4443   

research@ycf.co.uk 

date company university amount 

(million) 

investors 

08-Jul-15 Econic Technologies Imperial £5.00 Imperial Innovations, Jetstream Capital, Woodford  
Investment Management 

19-Feb-16 Vaccitech Oxford £10.00 Oxford Sciences Innovation 

24-Mar-16 OMass Technologies Oxford £1.00 Oxford Sciences Innovation  

22-Apr-16 Optoscribe Heriot-Watt  £1.20 Archangels, Par Equity, Scottish Investment Bank 

27-Apr-16 Sofant Technologies Edinburgh £1.97 Horizon 2020 SME Instrument 

29-Apr-16 Inotec AMD Cambridge £1.50 Amadeus Capital Partners 

02-May-16 ROADMap Systems Cambridge £1.70 Cambridge Enterprise, institutional and private investors 

04-May-16 Nexeon Imperial £30.00 Imperial Innovations, Invesco Asset Management, Woodford 
Investment Management 

10-May-16 EvOx Therapeutics Oxford £10.00 Oxford Sciences Innovation  

10-May-16 Oxford Nanoimaging  Oxford £1.20 Oxford Sciences Innovation, Oxford Technology  
Management, angel investors 

10-May-16 OxStem Oxford £16.90 Longevity Inc, Oxford Sciences Innovation, UK and  
international individuals 

31-May-16 Mironid Strathclyde £4.30 Epidarex Capital, Scottish Investment Bank, U of Strathclyde 

01-Jun-16 Horizon Proteins Heriot-Watt  £0.14 Scottish Enterprise High Growth Spinout Programme 

08-Jun-16 Cyberowl Coventry £0.15 Mercia Technologies 

28-Jun-16 Storm Therapeutics Imperial £12.00 Cambridge Innovation Capital, Imperial Innovations,  
Merck Ventures, Pfizer Venture Investments 

29-Jun-16 8power Cambridge £0.70 IP Group, U of Cambridge, U of Cambridge Enterprise  
Fund III, (Parkwalk Advisors) 

05-Jul-16 pureLiFi Edinburgh £5.05 Temasek, existing investors 

25-Jul-16 Fixed Phage Strathclyde £0.95 PhageLux Inc of Shanghai, London & Scottish Investment 
Partners, Scottish Investment Bank 

27-Jul-16 OxSight Oxford n/d angel investor 

02-Aug-16 Synaptec Strathclyde £0.37 Equity Gap, Scottish Investment Bank 
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Optoscribe 

Optoscribe uses proven and tested manufacturing processes to 
enable the scalable production of 3D integrated photonic 
components. 

Optoscribe was founded in 2010 as a spinout from Heriot Watt 
University and has developed technology for use inside commu-
nications systems for the data communications, telecoms and 
mobile phone markets.  Its high performance glass products 
connect optical fibres with arrays of emitters or receivers where 
space is limited and high bandwidth connectivity is essential. 

Optoscribe already has development contracts with a range of 
well-known technology companies and supplies its products 
worldwide to these companies for research and development 
purposes.  With a recent fundraising of an initial £1.2 million, 
Optoscribe will invest in manufacturing facilities to allow it to 
scale the business and capitalise on the opportunities for its 

technology, with a particular focus on its FCX product line that 
is targeted at the data communications market. 

The fundraising was led by angel syndicate Archangels, who 
provided £825k of funding, supported by Edinburgh venture 
capital firm Par Equity investing £325k and Scottish Investment 
Bank (SIB) with £50k. 

Nicholas Psaila, CEO of Optoscribe, said “This investment 
round will enable a significant transformation of Optoscribe, 
allowing the company to substantially increase its capabilities 
through hiring further experienced staff and expanding our 
manufacturing facilities.  The investment is a tremendous boost 
to the company, and we are excited to be embarking on a new 
phase of growth.”  
 

 

. . . continued on p12 

Recent investments 

company was spun-out out of the High Voltage Microelectronics 
and Sensors (HVMS) lab in Cambridge University. 

Alastair Kilgour, Parkwalk CIO said “This a perfect university 
spinout case study: the world-leading technology came out of 
the lab; was formed and mentored by the expertise of the 
Cambridge Enterprise technology transfer team; and was 
developed and commercialised with a seasoned management 
team.  The company was funded primarily by the University and 
the EIS, with a flat share structure benefiting and incentivising 
all stakeholders.” 

Investing in UK university spinouts since October 2010, this is 
Parkwalk’s fourth successful exit, the others having generated 
4x, 7x and 15x returns (exclusive of EIS tax reliefs) on spinouts 
from the Universities of Cambridge and Leeds. 

 

Oncimmune 

In our previous Quarterly Journal we reported the intention of 
Nottingham spinout Oncimmune to apply for listing on the 
AIM market of the London Stock Exchange. 

On 18th May dealing commenced in shares in Oncimmune 
Holdings plc, following a successful placing and subscription 
raising gross proceeds of £11 million at a price of 130p per 
share. On admission to AIM Oncimmune had a market capitali-
sation of approximately £66.3 million. 

As with many technology flotations, the share price has suffered 
since flotation, and at the time of writing stands at 115p. 

Immago Biosystems  

On 19th July Swedish biopharmaceutical company Hansa 
Medical AB announced that it had acquired Immago Biosys-
tems Ltd, a University of Oxford start-up focused on the en-
hancement of antibody based cancer therapies using antibody-
modulating enzymes. 

The founders of Immago Biosystems, Dr Chris Scanlan (who 
died from cancer in 2013, aged just 35) and Dr Max Crispin at 
the Glycoprotein Therapeutics Laboratory within the Depart-
ment of Biochemistry at the University of Oxford, discovered 
that IgG-antibody modulating enzymes can enhance the efficacy 
of antibody based cancer treatments.  Together with their 
colleague, Dr Kavitha Baruah, they formed Immago Biosystems 
to help bring these concepts to the clinic.  

Hansa Medical recently verified Immago’s research findings by 
combining its lead candidate IdeS, an antibody-degrading 
enzyme, with approved anti-cancer antibodies in preclinical 
cancer models, and has applied for further patent protection in 
this area. 

The sum of the acquisition was not disclosed, but Hansa stated 
that the acquisition will not have a significant impact on its 
results for 2016. 

An unusually large number of new spinouts received funding at start-up, and are 

included in the ‘New spinouts’ section on page 2 
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Taking the Venture Catalyst Challenge 

Imperial Innovations ran the Venture Catalyst Challenge –  

a concentrated pre-accelerator programme at Imperial College 

London – for four years.  Now, as the VCC moves on to be run 

by Imperial College London, we look back at its successes and 

the lessons we learnt from it. 

The Venture Catalyst Challenge 
is the UK’s only ‘deep science’ 
pre-accelerator programme.  It 
takes Imperial College London 
students, staff and alumni and 
puts them through an intensive 
programme that pushes them  
to prove their ideas are commer-
cially viable. 

Since 2013, teams that have 
undertaken the programme have 
raised almost £14 million in 

funding, and some have been acquired by companies as diverse 
as Facebook and Elsevier.   

The VCC was the brainchild of two Innovations employees, 
Mark Hammond and Dominic Falcao, who began to notice that 
the high quality of student science ideas at Imperial wasn’t 
matched by the provision of support services.  An example of 
the range of ideas generated by teams at Imperial can be seen by 
the fact that over 170 teams applied for the 2016 VCC. 

Mark and Dom set out to create a programme that would 
challenge entrants and provide them as much valuable input as 
possible over a short space of time.  As a result, the VCC 
focuses on testing ideas early, encouraging entrants to go out 
and meet customers and listen to them, and incorporates a 
programme of mentorship, seminars and meetings with industry 
experts.  Along the way, some teams fall out of contention until 
the final group is composed of rigorously tested teams with high-
potential ideas. 

Innovations was also keen that the VCC should focus on ‘deep 
science’.  There are hundreds of accelerator programmes 
focused on digital and apps, but not many that provide the skills 
needed to found and develop businesses focused on science and 
high technology.   

At the end of the intense VCC programme, the remaining 
teams pitch to a panel of Venture Capital investors who assess 
the ideas and the potential of the teams to take them forward.  
The winners are presented with a cheque for £10,000 with 
which to kickstart their business.   

This focus on deep science has borne fruit.  Hundreds of teams 
have applied for the VCC over the years that Imperial Innova-
tions has run it, and their involvement has led to the formation 
of (50+) companies, many of which operate to this day. 

 

Notable successes: 

BLOCKS – modular smart watch company that raised over £1 
million on Kickstarter 

SLAM++ - robotic vision business acquired by Facebook 

FungiAlert – 2015 winner of VCC and winner of numerous 
other start-up and accelerator programmes 

 

The activities around VCC and Imperial Create Lab will now be 
taken forward by Imperial College London in their new Enter-
prise Lab initiative.  We look forward to seeing the continued 
success of student enterprise at Imperial.  

For further information, contact Gavin Reed: 

gavin.reed@imperialinnovations.co.uk +44(0)20 3053 8820 www.imperialinnovations.co.uk   
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Sofant Technologies  

Sofant is a fabless antenna and RF solutions provider, designing 
and licensing smart antenna and tunable RF solutions for 
manufacturers of smartphones and tablets.  

Sofant has created a number of patented technology solutions, 
specialising in highly compact, reliable, low power ‘steerable’ 
antennae and radio frequency micro-electro-mechanical systems 
(RF-MEMS) solutions.  The technology directly addresses key 
challenges faced by device manufacturers and is anticipated to 
be a market disruptive solution, boosting the performance and 
user experience of mobile devices forever. 

The company has secured €1.97 million (£1.54 million) of 
European funding.  The investment, part of the €3 billion 
Horizon 2020 SME Instrument programme, will be used to take 
Sofant’s technology to market, potentially doubling the battery 
life of mobile devices and greatly reducing antenna energy 
usage. 

Sofant has developed three core technologies comprising RF 
MEMS, antenna and software.  This combination will provide a 
steerable and focused antenna - SmartAntennaTM - that can lock 
on to the best signal available at any given time.  This technolo-
gy will be equipped for the new 60GHz Wi-Fi (WiGig) and 5G, 
with plans to commence development of the network in 
Scotland in 2017. 

The company was founded by Ahmed El-Rayis, Nakul Haridas 
and Tughrul Arslan, and was spun-out from The University of 
Edinburgh following seven years of research and development. 

 

Inotec AMD 

Inotec AMD, a maker of mobile medical devices designed to 
heal chronic, hypoxic wounds that afflict millions of sufferers 
around the world every year, has secured investment from 
Amadeus Capital Partners.  Inotec is a Cambridge Enterprise 
portfolio company. 

As more than 90% of wounds suffer from a lack of oxygen, the 
launch of NATROX™ addresses this serious concern with a 
simple, cost-effective application which treats a broad spectrum 
of chronic health problems. 

Amadeus Capital Partners will bring investment and expertise 
to Inotec, to enable the company to carry out large scale clinical 
trials outside the UK and to broaden the scope of application of 
its NATROX™ family of products.  Amadeus will also draw on 
its worldwide network to help Inotec establish commercial 
agreements and grow its presence internationally. 

Inotec was established in 2005 by Professor Derek Fray from 
Cambridge University and Mel Vinton.  The compact and 
wearable NATROX™ system, which is CE marked and FDA 
approved, provides a continuous supply of pure humidified 
oxygen to wounds.  In preliminary trials, NATROX™ has been 

shown to reduce the size of chronic wounds substantially within 
weeks, with a large number of patients’ wounds reaching 
complete healing. 

 

ROADMap Systems 

ROADMap, spun out from the University of Cambridge, has 
closed a funding round of $1.7 million from a number of 
institutional and private investors.  The round was led by 
Cambridge Enterprise, the commercialisation arm of the 
University of Cambridge, who also led the earlier funding 
rounds.  All the company’s seed investors have re-invested in 
this Series A round.  The investment will help fund the expan-
sion of the business as it takes its wavelength selective switch 
(WSS) technology to market. 

The company is developing the next generation of WSS that is 
universal, flexible, and software upgradable.  These switches are 
used to create Reconfigurable Optical Add/Drop Multiplexers 
(ROADMs) which are now a fast expanding part of optical 
telecom networks, enabling the flexible use of different wave-
lengths of light that carry traffic through the network. 

As network demand burgeons, driven by unrelenting consumer 
demand for streaming, internet and cloud applications, carriers 
are looking to increase the efficiency with which they use their 
optical resources, which has led to the creation of flexible, 
software-controlled networks.  Such systems rely on ROADMs 
to allow traffic to be routed without the need to convert from 
optical to electrical signals.  Liquid Crystal on Silicon (LCoS) 
technology, which was pioneered at Cambridge, has emerged as 
the only suitable candidate to meet the demands of current and 
future needs, and ROADMap Systems is developing these into 
the next-generation WSS, which are densely integrated to 
achieve high performance and low cost. 

 

Mironid  

Mironid, a spinout from the University of Stathclyde, is a drug 
discovery company that develops drug candidate molecules by 
modulating the activity of key phosphodiesterase 4 (PDE4) 
enzymes. 

The company’s founders include Prof Miles Houslay who has 
spent over 30 years investigating the mechanisms of PDE 
biology while consulting for many of the world’s top pharmaceu-
tical companies. Last month the company announced the 
closing of a Series A funding round of £4.3 million to support 
its internal research and preclinical development programmes, 
focused on degenerative kidney disease, major inflammatory 
disease and cancer.  The funding round was led by Epidarex 
Capital, together with the Scottish Investment Bank and the 
University of Strathclyde. 

Recent investments (continued) 

. . . continued on page 12 
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An investor’s guide to universities 

Well, I’d start with publicly 
available numbers that at 
least indicate levels of 
activity, such as invention 
disclosures or patents filed.   

Disclosures suggest that the 
university concerned has a 
culture in which academics 
will give up their valuable 
time to complete the 

disclosure and that there is a system there to capture and record 
it.  You can manipulate the numbers short-term by disclosing 
rubbish but academic culture won’t tolerate that for long.  
Patent filing numbers are often constrained, or for that matter 
enhanced, by the budgets available and often include re-filings 
of the same patent in different territories rather than the filings 
of genuinely new patent families.  

Then obviously I could look at the public numbers for research 
income, especially money that funds research in the areas of 
interest to my investment activity. 

For UK universities, the 2014 Research Excellence Framework 
(REF) rankings and supporting information are available online. 

One of my favourite proxies for the ‘inventive capacity’ of a UK 
university is the number of academics that each institution 
actually submits to the REF.  This gives me an insight into the 
proportion of research staff that a given institution is confident 
are world-class.  

But here’s the thing, many universities look quite similar on 
these metrics.   

So how to decide who to visit, where to put my effort and 
money?  Well, don’t forget the additional things all investments 
of time and money in ideas need to succeed – good people and 
luck!  So why are some universities ‘luckier’ with their spinouts 
than others? 

In Alta Innovations we believe in the old maxim that luck is 
where preparation and opportunity meet – so I’d be looking 
much closer to understand what kind of ‘preparation’ the 
university in question has to support their spinout activity.   

 Is there a team responsible for helping academic re-
searchers develop a mind-set that embraces translation of 
research insights into real world outcomes? 

 How many ‘technology transfer’ staff are employed 
specifically to work closely with academics and move 
ideas along towards the market?  

 Do they provide active support, co-investment, and 
continued interest in the management of its spinout 
companies?  

 Are they attracting interest from the high quality focused 
people you need around to make things happen and co-
invest?   

 Is physical incubation and grow-on space available?  

 And finally, how ‘joined up’ are all these support 
services?   

The Alta Innovations team can demonstrate very positive 
answers to these questions.  Last year we secured £30m for 
Birmingham spinouts and the value of our spinout share 
portfolio has grown by 60% in the past four years.   

At Alta, we’re creating opportunities for research at the  
University of Birmingham to make important things happen – 
like economic growth, new jobs and happier healthier people.  
That’s got to be good for investors, too. 

 

Dr James Wilkie 

CEO Alta Innovations 

University of Birmingham 

Looking through the recently published Thompson Reuters ranking of “Europe’s 

most Innovative Universities” got me thinking.  If I was an investor in university 

spinouts looking for where to find the best return, what would I look for? 

For further information, contact David McGee  0121 414 9090  info@alta.bham.ac.uk 

www.birmingham.ac.uk/generic/alta-innovations 
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Dr David McBeth, Director of Research and Knowledge 
Exchange Services at the University of Strathclyde, said 
“Mironid is a really exciting company, built by a first-class team 
of scientists.  We look forward to it delivering ground-breaking 
therapies from its R&D programmes and contributing to 
economic development in Scotland.” 

 

pureLiFi  

pureLiFi is a light communications company formed in 2012 as 
a spinout from the University of Edinburgh to create OEM 
components, including LiFi drivers and receivers.   

LiFi uses the visible light spectrum instead of radio frequencies 
to deliver high-speed wireless data communication and internet 
access.  pureLiFi has worked with industry leaders such as Cisco 
and Lucibel to provide LiFi networks that offer substantially 
greater security, safety and data densities than WiFi, ultimately 
enhancing the mobile experience for the user. 

The company has recorded year-on-year quarterly revenue 
increases of over 300% against Q3 of 2013 and significantly 
grown its international customer base around the world, with 
international partnerships in place with organisations such as 
Cisco, Rolls Royce, and Lucibel. 

pureLiFi recently announced the completion of its Series B 
financing round led by Temasek, an investment company based 
in Singapore with a multinational staff of 530 people, and a 
portfolio of S$242 billion.  Of the 100 portfolio companies 
charted in its 2016 Review, 70% were based in Asia including 
Singapore. 

pureLiFi last raised £1.5m in December 2014 from London & 
Scottish Investment Partners, Scottish Investment Bank, and 
Old College Capital.  Since then it has completed the develop-
ment and production of the LiFi-X product, the world’s first 
mobile LiFi dongle, which represents a key step towards mass-
market adoption.  This has enabled the company to secure the 
Series B funding and support its ambitions of ubiquitous LiFi 
infrastructure and device integration. 

With the support of existing investors, the company has now 
raised over US$10 million to date.   

 

Synaptec 

Synaptec, a spinout from the University of Strathclyde, has 
developed high performance fibre optic technology to reduce 
the downtime and operating costs of electrical power networks 
through improved monitoring. 

Founded in 2014, Synaptec develops and deploys unique 
photonic sensing systems that use existing optical fibre network 
to help electricity network operators determine the health and 

capacity of their systems.  This includes increased monitoring of 
voltage and current, temperature, strain and dynamic vibration. 
The company recently secured £370k investment from the 
Equity Gap business angel syndicate, Scottish Investment Bank, 
the investment arm of Scottish Enterprise, and the University of 
Strathclyde. 
Synaptec already works with clients including SSE and Scottish 
Power and this funding will help to grow its team, ramp up 
operations and broaden the scope of the business.  

 

 

Econic Technologies 

Econic Technologies is developing and commercialising catalyst 
technologies that can react captured CO2 with epoxides to 
produce polycarbonates.  

The company recently completed a £5.0 million funding round, 
in which existing investors Imperial Innovations and Jetstream 
Capital were joined by new investor Woodford Investment 
Management. 

The funding will provide crucial support for the development of 
future catalyst generations and the expansion of Econic's 
facilities, thereby accelerating the commercialisation of Econic’s 
catalyst technology. 

This latest round brings the total investment raised by Econic to 
nearly £13 million, which is complemented by the recently 
announced Horizon 2020 SME award, which adds a further £2 
million of funding over the next two years. 

 

Nexeon 

Nexeon is developing battery materials for next generation 
rechargeable (Li-ion) batteries.  Batteries made with silicon 
anodes have increased capacity, offering the potential for lighter 
batteries with more energy and a longer lifetime between 
charges.  The demand for superior battery performance ranges 
in applications from smart phones and other mobile consumer 
devices, to electric vehicles and the large-scale static energy 
storage of renewable energy. 

Nexeon recently completed a £30.0 million equity funding 
round in which existing investors Imperial Innovations and 
Invesco Asset Management, as agent for its discretionary 
managed funds, were joined by Woodford Investment Manage-
ment LLP, as investment manager for certain of its managed 
funds. 

Nexeon will use these funds to build a development lab in Asia; 
to acquire IP and complementary technology to broaden its 
offering to customers; and to begin work on the design of a 
larger manufacturing facility. 

 

Recent investments (continued) 
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Spinouts UK 2016 Annual Report 
This report was published in May, and has been distributed to project partners  

and subscribers 

The Report gives details of the current population of spinouts in the UK, the progress of spinout companies formed ten years ago, 
information on companies which have exited (either successfully by way of IPO or trade sale, or unsuccessfully, having ceased trad-
ing), and data on significant investments through 2015. 

Amongst the main findings are: 

 2015 was a relatively good year for exits 

 The number of spinouts failing has decreased dramatically 

 The time to successful exit has increased 

 

If you would like a copy of the Report, please email spinouts@ycf.co.uk    Unless you are a current project partner or subscriber, 
there is a charge of £25.00 incl p&p.   

Storm Therapeutics 

Storm Therapeutics (formerly Iceni Therapeutics), a spinout 
company from the University of Cambridge’s Gurdon Institute 
focused on the identification and development of small mole-
cule drugs that target RNA-modifying enzymes, has received 
£12m in Series 'A' funding from Cambridge Innovation Capital, 
Imperial Innovations, Merck Ventures and Pfizer Venture 
Investments. 

Storm Therapeutics is based upon the work of its founders, 
Professor Tony Kouzarides and Professor Eric Miska, in the field 
of RNA epigenetics.  There is a growing understanding of the 

importance of RNA modification in the development of cancer, 
opening up novel therapeutic targets in cancer treatment. 

Professors Kouzarides and Miska and their research groups have 
identified certain RNA-modifying enzymes against which Storm 
Therapeutics intends to develop potential therapeutics using 
intellectual property licensed from Cambridge Enterprise, the 
commercialisation arm of the University of Cambridge, and 
Cancer Research UK.  The company will use the proceeds of the 
funding to identify small molecule modulators of these novel 
targets in RNA modification pathways and develop them into 
new classes of anti-cancer treatments. 

Mercia Technologies 

In June Mercia Technologies announced that it had secured four new university 

partnerships in the North of England and Scotland. 

The new partnerships are with Heriot-Watt University, Edinburgh Napier University, the University of St Andrews in Scotland, and 
Sheffield Hallam University in the North of England. 

Mercia (www.merciatechnologies.com) now benefits from a significant network of 18 university partners which reflect the Group's 
regional presence in the Midlands (nine universities), the North of England (four) and Scotland (five), in line with its strategy to be 
the "go-to" finance provider for high growth, innovative businesses in these regions. 

These collaborative university partnerships provide the Group with access to an excellent flow of spin-out and early stage investment 
opportunities.  This is central to Mercia's strategy to create shareholder value by nurturing and providing funding continuity to in-
novative businesses from an early stage via its third party funds through to maturity via its own balance sheet cash resources. 

Mark Payton, Chief Executive Officer of Mercia, commented "These new Scottish university partnerships via our office in Edin-
burgh, alongside our existing partners of Abertay and Strathclyde Universities reflect our strengthening presence in one of our target 
regions as we seek to become the go-to provider of finance for innovative Scottish companies.  Meanwhile, following our recent ac-
quisition of Enterprise Ventures, the partnership with Sheffield Hallam University will similarly continue to build our presence in 
the North of England alongside York, Liverpool, and Liverpool John Moores universities. 

“Providing approximately a third of all our investment activity, these additional partnerships support our continued ability to work 
with universities to identify investment opportunities." 
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Project partners 

We are very grateful to the following organisations for their support 

Alta Innovations is the commercial arm of the University of Birmingham.  The company develops, promotes and commercialises 
the University’s IP through licensing and the creation of spinout companies.  It has recently secured a £5 million investment from 
the University to co-invest in spinouts and early stage companies.                                    www.birmingham.ac.uk/generic/alta-innovations 

Cambridge Enterprise is the commercialisation arm of the University of Cambridge.  It handles the management and licensing 
of patents, proof of concept funding, access to angel and early-stage capital, business planning and mentoring, and support for staff 
and researchers providing expert advice to organisations.                                                                                  www.enterprise.cam.ac.uk 

Imperial Innovations is focused on commercialising the best in UK academic research, drawn from academic centres within the 
'golden triangle' formed by Cambridge, Oxford and London.  We have end-to-end capability, taking research at the earliest stage and 
working with it right through to commercialisation.                                                                                  www.imperialinnovations.co.uk 

IP Group works with leading universities to develop and commercialise some of the world's most exciting technology innovations.  
Offering more than traditional venture capital, IP Group provides its companies with business building expertise, networks, recruit-
ment and business support.  The Group’s portfolio includes early stage to mature businesses across the biotech, healthcare, technol-
ogy and cleantech sectors.                                                                                                                                          www.ipgroupplc.com 

Oxford University Innovation is the technology transfer company of the University of Oxford; it promotes commercialisation 
of IP through licensing, consultancy, and formation of spinout companies. OUI was ranked 1st in the UK for spinouts over three 
and ten year periods in the 2016 Annual Report for the Spinouts UK survey.                                                           innovation.ox.ac.uk 

The University of Loughborough’s track record of innovation spans fuel cell technology in the 1980s to High Speed Sintering, 
25 years on.  We nurture early-stage projects in collaboration with public and private sector development partners, levering funds to 
accelerate the technology and develop the exit strategy for setting up a company or a licensing structure to launch new products, 
technologies and services.                                                                                                                                 www.lboro.ac.uk/enterprise 

UMIP, a division of The University of Manchester Iᶟ Ltd, is the University’s agent for IP commercialisation.  UMIP brings the  
University’s ground-breaking inventions and software into the commercial world by attracting entrepreneurs, investors and  
corporate venture partners to our campus and engaging with academic colleagues to license or spin out companies.             umi3.com 

Marks & Clerk is the UK’s largest firm of patent and trade mark attorneys and advises companies on their intellectual property 
across a full range of sectors worldwide.                                                                                                                   www.marks-clerk.com 

MFL Science & Technology is a specialist insurance broker risk management adviser to many of the UK’s leading spinout  
businesses.                                                                                                                                                                         www.m-f-l.co.uk 

The Royal Society of Chemistry is the world’s leading chemistry community, advancing excellence in the chemical sciences.  
With more than 50,000 members and a knowledge business that spans the globe, it is the UK’s professional body for chemical sci-
entists, supporting and representing our members and bringing together chemical scientists from all over the world.         www.rsc.org 

Scottish Enterprise helps translate ideas and research into more spinout and start-up companies, and encourages Scottish  
companies to make use of technology and research being developed.                                                              www.scottish-enterprise.com 

UCLB is a technology transfer company commercialising on the research and innovations developed by UCL. Offering world-class 
expertise in areas from life sciences to engineering and from the arts to the built environment, we work to make commercial connec-
tions between the expertise and innovations of UCL’s academics and the needs of industry and the wider marketplace. www.uclb.com 


